Australian Competition and Consumer Commission
Mergers Public Register

Acquirer: Flint Ink Australia Pty Ltd

Target: SICPA Australia Pty Ltd

Initiation: Parties

Market Definition: Market for coldset printing ink

Merger Type: Horizontal

Guidelines Thresholds: Crossed

Imports Above 10%: Yes

Summary: Flint Ink approached the Commission in February 2003 regarding its

proposed acquisition of SICPA’s coldset printing ink business.

Competition Analysis:
On 18 March 2003 the Commission decided that it would not oppose the proposed acquisition of
SICPA Australia's coldset printing ink business by Flint Tnk,

SICPA is one of two major domestic manufacturers of coldset ink along with Coates. Flint Ink is
currently a major supplier of imported coldset ink in Australia.

The Commission conducted extensive market inquiries into the proposed acquisztlon consulting with
both competitors and customers of Flint Ink and SICPA.

Although the propesed acquisition would result in a high level of market concentration for coldset ink,
the potential importation of coldset ink appears to be constraining factor preventing coldset ink prices
from rising in the post-acquisition environment. Market inquiries confirmed that there are low barriers
to the importation of coldset ink and that potential imports would act as a competitive constraint on
Flint Ink. Under these circumstances, the Commission concluded that the proposed acquisition would
be unlikely to result in a substantial lessening of competition.

Ouicome: Not Opposed Resolution: N/A
Date Raised: 05-Feb-2003 Date Closed: 18-Mar-2003



